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Sidor M. National Bank of Ukraine as a Participant Budget Process in Ukraine
The article is devoted to defining the role of the National bank of Ukraine in the implementation

of the budget process. Analyzed the normative and legal acts, which determine the budgetary
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authority of this body. The article explains and proposes to consider the authorities of the National
bank of Ukraine as the participants of the budget process.

The main objective of participant of the budget process is the formation of a perfect budget
system, ensuring its safe and efficient operation, to achieve coherence in the interaction of
individual fields and links of budgetary legal.

Thus, the budgetary powers of the National bank of Ukraine – is provided for or authorized
financial rules of law the rights and duties directly as the National Bank of Ukraine central
government authority and its authorities and officials in the area of the budget.

All budgetary powers of the National bank of Ukraine may be grouped according to the stages of
the budget process in which they are implemented.

The definition of the budget process that is the subject of budgetary relations is of practical
importance because it allows you to define the circle of persons involved in budgetary relations and
budgetary actions are regulated by law and are legally significant consequences. Certainty criteria
that can be attributed to a particular individual to participants in the budget process makes it
possible to establish the number of persons whose actions fall under the budget legislation. Only
the following entities, with budget rights and responsibilities, may be subject of budgetary

Key words: budget process, participant of the budget process, budgetary authority, National
bank of Ukraine.


