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Kim H. The Main Forms of Non-Banking Financial Services Market State Supervising
The features of non-banking financial services market state supervising were determined. The

attention on the fact that it is a form of administrative supervision determines the appropriate level
of efficiency in preventing the risk of financial sector and eliminating their consequences was made.
In this context was made the comparison of control and supervision of non-banking financial
services market. The main attention was paid to neediness of introducing discretionary regulation
model of non-banking financial services market state supervising more than imperative. The
criteria which should be based and built on the form of non-banking financial services market state
supervising were determined. Their content and appropriateness of using was grounded. At the
article the institutional component of non-banking financial services market state supervising was
analyzed too. Highlighted the powers and role of state institutions which existed the prudential and
consolidated supervision. The basic principles of legal adjusting of consolidation method of non-
banking financial services market state supervising, its methodological framework principles were
determined. The features, principles and content of prudential method of non-banking financial
services market state supervising were analyzed.

Within the article the author suggested basic techniques that can be applied to the introduction
of consolidated supervision system, and the basic directions of prudential supervision of the
National Commission for State Regulation of Financial Services Markets as to the compliance with
the established criteria and standards on liquidity; capital and solvency; profitability; assets quality
and risk of operations; quality of control and personnel management systems; compliance with the
rules of providing financial services, were identified.

The ways of overcoming problems of implementation of the basic forms of non-banking financial
services market state supervising were proposed.

Summarizing the study the author concludes that the forms of state supervision in the non-
banking financial services market are conditioned by the specifics of the mechanisms of operation
of this market, specific status of its participants and exceptional importance for the state to ensure
the stability of the financial sector.

Key words: state supervision, non-banking financial services market, state supervision on a
consolidated basis, prudential state supervision, The National Commission of State Regulating the
Financial Services Markets.


